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3Tfq^rr 

^ fe#, 4 2004 

*7.55 yf&»M 2010’ctft1«raft( fei^, 

7T. 4( 8 )-^&c^TI^TnT/2004.—^ Wd TOJR W5RT 6,000 Wt? W? (-llPMcH) ^ 71% ten? 

‘7.55 SlfcUjId ^ WR5, 2010’ ft3>t (jRpfifa) srf&TjfxR!' ^IF t^St F7T 

^ftngW’ WWf)>t vifcetf^d SRff <J> 7TT«T-7TT*r W-W *R W?RTtf?Rr *!R<T M?R 3RT 7TFTRS 3lfSR£d4T 
4(9)-^^F^ r T/2000 f^fT^ 6 *T^, 2002 $ Af3°d ?Rff ^ 3T#T ^ Wtpfti 


forfa c£t 

2. 7R<^ 7^4? sSt M ^ eb i 4f(H^l , ^ ^1400001 <fc ^ t^TI^ 6 ^,2002 ^ WfRS 

7T/5IT 4(9)-^«e^^ l ?H/2000 ^ $71 5.1 ^ f^MlRcl d^4> % 31^4? *[cRr 4icil*tl t$f£f 4?T M^ T ! 4)^ 2£5 

3TT€n f ^T ^teTFtt gRT v5m”ftl 

arofyR q^t «ftcfan3ft arisen 

3. m<m% af^jjcRft %tW $ sraf^Sf ^ 31 W ^ ^ 

5 ytcRfcT 43T TR^CT^t 73% TTT5T 3$7 TRTOt 3nt%F %4T R1W 1 

Ufl WH ^ cTT^g ' v ^ ^ 

4 w TTRcfk tef % » l 4tcW , ^ ^-400001 gRT 8 2004 45* wfeffi vsmptt^ ^TfcRE 

^cl fafadd Tfi? ^ITcIgR- 1 ^ 8 -1W, 2004 3$ 3TC71FF 12.30 4^ sJM^ qil ^ c1 ' q ^ w ^ d ^ ^ ^ 1 


3Rjf& 

~^fgy 4^ 3mf^ ^ FW ^ 14 2002 ^ 5TRH FHtl T5PP u5t gN#-3IgRPtt 14 H 2010 

R7 gft MTTXpftl 


3306 Gl/2004 
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Tdk % dkki nN tatfi <ft fcrq fidH 

6 ~ _ cpt TTf^umr R^fkr 1% gr Tit ^ giNfcN t 8 afar, 2004 Ft ^eetti tnnt 

^cUrrelT gRT ■5JWR 9 Hd^< 2004 3Rlfa fAtd dkkl % %FT NTTFTi TFNi T %T t ^oll^l t 31 id fe d 

vCTT? 4) Hi l ^Hd ^7 FT ffcjcf ^NF TANd dlfl'd 3; £rq 14 % , 2004 Tl 8 FFNT ,.200 4 FN 'cRftcl 

ttFTI 

SUTvjI 

~7~ fte> ^tR iJTRR ^t dlfo? k F> d l f^Hd ^ FT ufactf 7.55 Tf^RT Ft FT TT NM AM fad FdTT W 
■yrtfH F'l-FTfW 3rraiR FT 14 TFT? cTNT 14 df Ft f^NT W7FTI 


RRT % TfWd % NTtd 7* 
%. FT. %Td, TP|FF dfdF 


appro 

TNcbifl srfrr^pmt eft ifapfl 3 amfcftFtff dtcft Apror tf^t 


I. FTEfe : TRcfdtt jricl^fM dt ANNcF HE?)d% #? ?gdd dlftdT dt FfcTTTdd tt dt Tf HTTd HTTIT ' 

dt ftdiftid d?r wTf^r tr ‘3wf^wft’ 3 tmtt ft NFftrkt cf?r dEfrlrT dir fattf ft « 

tl dd^rriT, Rnilid Ff^fM ci?r t%nMr t arftrjpTd 71% $ 5 F%dd te dt awIcRrft dtfcrat Tcter dt 
RTTftl FR%d 71% 3#7J%d 7T% c£ 3Fdtd %*ftl 

II. FTFdT ; FTTd * eft FfcnjfcTdt eft ftc7T%dT t awfrRFtff TJTWR FT T%T ft%d5l d> %T 

ddfrdTft ?foft tpft dt %RT%f%d TTdf ift <£d f : 

1. % FTTttd Rdtf fdl d^ FTN dTcJ TFTdT (#T) 3T2JdT NdTddl NFTFd dtt (7^3%%) MdT t ; 

AmTF : Mr FF%T fcf^r (3imT^t) 3fR HST% Irt d7f TF^ TT%te sW # ^Fd ^T 
Tf?FT ^ 3R%T YTT%cT %T Rim 

2. % J# ^efMl dl TR% (3T%d ^ed) ^ Tdte TT% cfr fcTF FT FTcft efFTrl t , 

3. % 7TF cfNF TfcT f^t FT It FRFJT FT2I%T ^%T % FTKIF ^ 3FEft dlc^ 3Tfm^T AN 

kT W^d TTcI ^1 

3TWF : ^ ^dkl TTEf% 3 t (3ITA3TRff) dHT AfdT% #T v5Tt FR#d #T ^ W.^t.W.^TfdT 3% 
dT^ MdT T0cT #, 3FEft 3W%TF^ dUeTdl Tt FdJST AN ^1 5R^d TT^T ^ feTF FTT dEtl 

IIL WTFTdT : Wjcfd ^Tcff ^ 3Tt%T ‘NFfrKN^t’ 3TATR FT Fdfl, TF%5t, f%T%d f^TIdl, NW3l1, F%si 
fdiw, TTTTTt 3% TReito 1% dNT TjailMRd ftRft 3Fd dMt Tlfld fWl ’ft Tf^I % %F Tfcft 

tl %cfr ^ d?r AJddF Tl% 10,000 TNT (3T%d Ted) 3% Td^ FTF 10,000 TNT d> ^ FPft %FT 3Td 

dT Rdi%d TdTdl ^ %T tl 

IV. 3EN MdleHlcFd) Q^flPl^l : 

1. T|dTT ^ fkr an It 3TddT FTTte #NT, %d^ FFTF kT t NET ^FT dTd?t t, ^ FTN Td7 

d’ddch' TTNW TTTFEd dfT (YfK’d^cH) ^Tdl TTTFT 3ff^dT^ d^f ^ETTl dSIT%, ’ff Rf^TTI $TT Td%f 
^ 3kTtd T%fcl T^ «flcft t TfcEdT tl gd 3FTTd dd ddd % Pl^lcb <^dN TT d%t t TdT t, 3f2IdT 
FTN%d7 t%T ^TTJ FTFT %FT NTFT 3% ftddt ^ T^T NHT 3TTd?FT tlFTl 
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3. 


fttoi afta * *s .awn fct «»* m\*a WJ 

« wia Jsftni topkh<w 5is^ ^ ^ TO ^ ^ ^ ^ ^ ^ ^ ^ 

RRml 

ftp w-rar Jirate #i sraftroff *te * «*» «■** 5^/^ * 

M tfr iW *Rft Si S OTJiR <k ^ ^ m%\ ws to to fe awn 

jjisrfto ftcR % 3to Ut5^ % yran jira^toTt^T^f, fftft ^ <nte S g^rro jto 
I fcP to m^lftom tocR tot yRV^fato toto tot I 

mncf to, tooft tot ^1% FRftoF (tof^^T *]f$F to 5 nf^ffi) to 3Tfe t ^fFTF 3MFF 

ftom umpni ariftrm sntoFto to rnnto to, ff tom aramr mstotom totorto mT tom fto ff wti 

TfiFtot tot Jff^frRfi mT FftoF 3TRCT ^c(? F$to % 3#l 

T*to *mc( to RfT Fttot mf$T HRf&F to F>*T 1$, mtot tot HEMtff WT 3 fcTOT Fmjml 


3. af^jpr tot m^ f^rto torn frt tom* metoftoR *w to mrto ftom w^tti fr^f to tom sto m to 

Ifcl? 3RTFT JTRTftom tocR to kj'd toilet ^sTfrT 3Rjcn toto'tttolkJR "Slct to WH mtotxtomfto vjnto £KI 

toT ftm mm %\ g®n ^grto to mm to tot ^fton mmmra mn totorrtot tot tom to ntommto 

t tor v?to mmm to #l 3 r : to 3R?m mtotom tooto tot 3toto toftoto tot ftoton to mmn mrto 
mr -rto to R to to tototo to 3 ^tt to to toM (tofton ^r) to ^w rf to ton toil 
to ftotomm to snjto ^r ^5^5 tor ^ ntoto> ^ 4 to to totto t\ 

7 . nf to? 3 T 2 RT jntoto toR ^r ^rRtotoi % fto n? Tn^n? to to^tor ^torfto tori 3 rwrr 

MRt^lc i ^l to to^cfR, mfto to rtonjftofr nn 3toRi Ptto to fcrf^r ^r tor nto ftoto to toR ^ 

ftom RRmi 

8 . top 3 t«tctt 5 TR?fto ^tcR sto hi 5 tot to w$ ton to to fcR w tor tor to W? cR? 
<cnto/tofRH/ton jwr to wr 3 cRjcT nR Rto ti W totor ftoto ^ ^ totor to rt ^Rto t nr 
7jygto to 3TRn to cRjct to rt ^Hcpto ti $to mtor to Rto totojftoto cpr toRR toto^fer to ftoto ftofto to 

]wrto ton to to nr nrtoto totoR to m^n ^rt to nftocr to$T to ftoton ftofto to ^rfto ^itr 
totocr tom i 

9 yfto'^ftoto tot dMIcf, \JMftod RM ^161 tot dl^ to, 'Wlott/cptolsH/tocjl Jffllto w toR Hl^tol to 
^mmr nro mto tot mito-mmtot.to m mtotom totoR srt m?ns to tot nf ^rmtoto to 3 ^tr toR 
tot RTtot! nF vde^ ^ to l ^r t fto tot^ 3RT rfrt, toto ftoftoRR RFicf tor TjcR to ^nttoR nto ttom nfRT 
m m?tot to tojct nto ftom rht mfton 

V. totor Fto mtotom totorto tot mtoto ftoto tom (tom) to tomtotoF tomoto to totofton ^mn tor tom fri 
ftotoftor mm totm to totmr n? tonto mtot tototi 


vi. ftr to^rfen ftomfto^T tom frt Rtotto to srtotn t toR to^RR rf tot m&mm totot, fRftt tot 

ttom RTtpiTi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 4th November, 2004 

Auction for Sale (Re-issue) of ‘7.55 per cent Government Stock, 2010’ 

F. No, 4 (S)-VV& M/2004. — Government of India hereby notifies sale (re-issue) of ‘7.55 per cent 
Government Stock, 2010’ for an aggregate amount of Rs. 6,000 crore (nominal). The sate will be 
subject to the terms and conditions spelt out in this notification (called 'Specific Notification’) as also 
the terms and conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 
2002 issued by Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)- 
W&M/2000 dated May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Noncompetitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on November 8, 2004. The application form duly filled in with the bids should be submitted to the 
aforesaid office on November 8, 2004, by 12.30 P.M. 

Tenure 

5. The Stock will be of eight-year tenure commencing from May 14, 2002. The Stock will 
be repaid at par on May 14,2010. 

Date of issue and payment for the Stock 

6 . The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on November 8, 2004. The payment by successful bidders will be on November 9, 2004, i.e., the date 
of issue. The payment for the Stock w ill include accrued interest on the nominal value of the Stock 
allotted in the auction from the last coupon payment date, i.e.. May 14, 2004 to November 8, 2004, 

Interest 

7. Interest at the rate of 7.55 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on November 14 and May 14. 

By Order of the President of Indi a 
K. S. MENON, Jt. Secy. 





[Mini—r^i] 
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v ANNEXURE 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive" basis in select auctions of 
dated Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1 . do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under 
this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit their 
non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation pn “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
funds, trusts, and any other entity as may be prescribed by RBI. The minimum amount for bidding 
will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1 . It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate 
amount on the day of the auction. Details of individual customers’ viz. name, amount, etc. shall be 
provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective of 
whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5 In case the aggregate amount of bids is less than the reserved amount, the shortfall 

will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the 
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL 
account. Delivery iff physical form from the main SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rsl 00 as brokerage/commission/service charges 
for rendering this service to their clients. Such costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of securities is effected subsequent to the issue date 
of the security, the consideration amount payable by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted that no other costs such as funding costs 
should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme 
to the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 

( ^ ■ - ■ ■ — 

^ fc<rvft, 4 2004 

‘7.95 UfdVH 2032’^tf^U 41 ^Ih1 .. 

fr. 4( 8 — '477ci W5HT 2,000 W’^TTf^Rct) ^ ^ ^ 

‘7.95 3?D?TcT $ vrwpft 2032’ ^ f^t (4HR4^) tl ^ 3rf£r?J^PTT (DrJ ‘Dfrre 

V477R27 4 (9) - ^c^TW t/2000 6 2002 4 
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Rfrfa eft fefa 

2 . YdFP dft fta5t ^TRcft^r Rurf fg>, ^ ^ratcw, ^ ^-400001 g> dr f^w 6 ^,2002 ytihm 

3fftl^ri“H( YY2IT 4(9)-'^«o^^-H/2000 ^ 5.1 d PlufRd cRt^ df 3 FfaT dlcild] fcrfd 3Y JJYjRt 3Rd ^ ggl 

a nmf^T d fardt 5m ^ ^wdh 

<HdfcKdtfi cftefldldisft d>t 3TracH 

3. YTYfYd 3?fcTijfM T& 41<hM d 3Rf%YTdf dTcd dd 3d ^£fT 3d YTYPY Y3dY (SYpm) 3> STJYTY Rgd 3d 3l R^Rld 

ytRt 3? 5 yQ'^id Y3? m ytyr^ Ydr3> w ^rfd^df sfR YTYeiTsd 3d srRRd tor i 

41dl4l tRT Y2IH Yd dR)<sl 

4. d? dtendt YiYdRr R^rd f3? ( *jdf ^Rtera, 3dd, ^-400001 ^tyt 8 33*3Y 2004 3d yRtiRty 3d drRrd 

RTi%cT RRlcId *R YY 3Tldg3-Y3f 8 W3Y, 2004 3d 12.30 3^ 33> d YYJcT 3R Ry ^ dlf%Yl 

srafe 

5. Ydf3> YTTct 3d 3d Cfldfd 3> IcTY #dT 3ft 28 SHTIRT, 2002 ^ 5FIY*f #Rl YgT3> 3d g3Rd-3FdRPft 28 3FTY3, 2032 3d 
YYPJ53 YY3d RTYdtl 

Rofc gd crrfasr 3fhr refo cfr Rty 'yMR 

6. dltfPft 33 mRu|(H YTYdfa Rstf % 3RT 3Rd tfd£, ^ 33gfYF3 3 8 33P3Y 2004 3d J[cjf?RT R>3T vSTTWl Wef 

dr#?RTT3d m 9 Rcpf^Y 2004 3t«dd f^T 3d dR^a - 3d f^TT YTIWI 3? feP? ^TcTR d dtcTPft d 3M fed 

7YT3> ^ HTpRc f YY fjjggt ^3R yT3H ^d dRRg gwfa 28 3FT Yd, 2004 Yt 8 WgY 2004 cT^ YYRrd ^TM igntdcH 
?RTTI 

SIM 

7. RijR ^RT ^ ^rRkJ ^ ^ YlRYef ^ YY ^tRT^ 7.95 MRl^ld ^Y ^T sJITvr vcWRld ?RTT cfSJT 

?YRY TfRlTR 31TOTY YY 28 ^TR^Rt, cT8H 28 3TW, f^TT Ympnl 

MTYd % YPJYRt % 3TT^T ^ 
%. TTYT. T^H, 7Tg«fiT Ttfwi 


wcb i ^l gft 41di4t ^r ^tcft Y-jfim y^Rt 


I. : YKcbi^j c&\ Rnw irpIkRt 3fR ^yt grRm sRytt^t ^ cf?r % ^tiyr yryfty 

^ Rn i fchd ^?r yrjRtct ^Id i M ^r smriY q? VkRt ^t 3T^ ^ <jji jr?tr ^rtt w 

t! cT^YTR, Rdifcbd W^'^'Ul cfft ^Idlf^l^ 3 3^YjRfd YlRf ^ 5 UfcRRT d^ d?f dtfeRTt Y^TY d?t 

YflTt^i rnYf^d YlRr 3#YJpm YT% ^ 3RrPtd ?Rftl 

II. W5RIT : ^TYd YTYdHY t& f^dff^jcl ^ 3 3mfa'W*fi 3TWTY W ^ RttYTdft ^ fcTTJ 

HljfttfRt FTrft PlHfcifed fid! c^t TJYT c^ £ : 

1. ufr Rut^ fc 5 w z^ MdT (Yfnr) 3T«rcn ytftrj (^yt^cy) y^tytt Y^d t; 

3TWd : fddk TndRr fdd (3TTY3TR^) 3ftY YT^ddd W dd YTtfdfdd> Yifdcdt ^ ^fedd ?YT 

Y<Rrd ^ 3q^fR ^irfdcY 1%di umrmi 

2 . Y5fr prf% dldidl dt gRr? yyy (atfd^d ^jed) t 3Rrte yt% ^ fer? t\ dtcd ednd t; - 

3. dfr d? Yddd JRH g>Yd cJTef fd^ff Yd> fc5 3T8TdT YISTRfd? #cR d> dTRR ^ 3Tddt dtcTt 3Y5TRI5T Yd 

dr dY^d dRd tl 

3 ^q^rg : d^r d'dRi yi4lur <&> (^iy^y 41) dan YTiddd fg> dfr dTYdtd Rufd dd> dr YYT.v^r.YYr.YiTdi 3fR 

dT^ YdTdT YY# f, 3Tddt 3Tdf^YY# dtfeRtt cRr YRT5T Yd dT dY^d dRd ^ fcTY dTd I 
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ill a r rcraK n : ef$5e R R 3 RR ‘stfIRfR’ ettef tr fR mM, fRRtE RRefetRI. RRa 
^TTTft Rfc FIfRe fRR Rt SFT E E l MfRf . fRRt 3FE EFfR RRt fRRt Rt EffRr R feUT FFltETR F|Rt 
tt efTc^r RT Rt FfEEF FTfR 10,000 W[ (RfRE ^eE) RTF EFTR WIT 10,000 WT R A RRt RET 3TE 
EE? fRifRd F'CIE? R feTF tR 

IV. SRI H?neMlt*t<t> fe*mPl<S*l : 

1 . F|EFT ftcRIE? R fcR EFT 3 R 3 TEET FTRRe? RTeF, RrR W 1 R A EFT cHT ElRt £ R FTFT Xjgj 

FMEE? FTgTEE? FTFTFE Rt F 3 TET FWET 3 TfRnR Rt RET I EElR EtR Rt fRRlET ?FT FERt 

R 3 TRe cRfef Reft R FFE?ET tl ?FT 3 TTCTE EE TEE fR f^RE REcT XJEj Reft R F?T %. Re 3 TEET 
fteIRet RTef etft fte IRtt wet Rf Ret^ A f*ft wet we^eet Rftti 

2. RtREci 3TlR?I R 3TTEF FF FFlET fET 3TEET FTEfRw RteF RlellRl R Re cpi FTf?T T feR F^ol I4lSE> 
R# FFip ERETi 3TeFT3TePT ETTER EE &RFT EET- ETE, Elf^J 3TTfR Reft R 3TJEE R WT R FFeJE fRET 
ETREli 

3 . -Re Earn ftfeRet RtoF Rt eeRwR f4e R eRe oteee Rcrerm/RRa Eft eft eft%e Rrte ef ff 

RR, W fIRffR Reft RR R 3TTEF EE RtwRt R ftttR ettRi ^e tie ee khe fRst flET 1R Re E2JET 

ETEfRE RtcF R 3TfR wRI R ^EETE THE EF TeTET t ET ER, RRe Rt EKIFT ER ^EdH ETE EFR 

It et etRRet ertf Rt FfRgfREf wR Rt wRftl 

4 RR eteR A, w RRt Rt RR erIRe RR (e%JRe EifR R 5 eRtte) R 3Tto t esthete etRh 
IRt EffTETl EilRcE STEER R EFTet A, E? Re E2IET ETRRf ReTEt EE EEEElter Rw 1R E? 3TR 
ET?Rf Rl ePERcIR <FT Ef%E 3TTEEE TcE FReR eRR R ET^I 

5. Rf ETtR R FIR Reft ETfR EIEf^E ElfR R EFT R, eR Rt TFT ^ feFII WEFT I 

6. eIofR Rt fieRe PRR IR iri Rett teRRet ete A wR fRn weeti fteRe IRR Iet tR et Ri 

fr 3 T 2 fcfT EiaiRrET ReTE R ^g^T TERRcd STafET RTERReT ^ETer A FFn eRet,Reii(R eeR E 1 ET 
fR^^r I^et ^tet ti EErRRer Mfr R wn etR cR ^gfRu eeffs ee RR?teR Eft Ret R fRefttR 

t Rt TER EEcF E^t tl 3TE: RcF 3TSJET FTartRcT RtelR E^T 3TFfREq?ft RIctR E?T RfRET EFFT EER 

TeRRct we sRe RRrRtTer wR A eft RR etcR et%R (RfRE geE) Rt tee ee R eRet Reti 
ete A RRie? R srgRr fe ttReft ^tR R ehRRf etf A Rt M >ggRft fPei 4 ti 

7 . EF tET 3TafET FTRRET RteTE EE EtFETIRe t fR EF EIFET E5t ^RigRRi FEETERe ^1 3NTIEKT 

ERfRrRR e4 wi^ew, etfR Eft irfergtM ee Reee RRt Rt Rf§r R fte eeR ReRt R Ref grr 

fRET WTETI 

8. #E 3TEET FTRRcfT RcTE 3TEE ETFR1 cREFRErRt.RfRTTWR^RcrEfl TEE EET 
EcRHI/eR^H/ReT FETE R EFT A EFJeT ETE EIEkT fl RR EftEE fRR ge?T A TTTfRef efft W ETEnft t 'El 
FTFEff R 3TeFT R EFJeT E?t W FTEEft tl ^R EFTR A ElR mRi^RtR EE 3TEET FfeT^fcT Rt fRRl RtfR R 
ETE FFTcft Ret R, IR ET FtRRp RteTE Rt ETFET ETFT Rl »Rt^E ElfR R fAM RfR R eRRe EfTET 
■?nfReT Rftti 

9. FfRgfRrt Rt cTFTE, OMRiO eETET ETE! R effR R, EET EeTTcR/EFftEFr/RET fetR R fcTE ftfR R 
FTcTH FTE EFR Eft ETlR-TFlTcR,tE^ ET FTRRET RteR EFT FTTET R FTFJ Eft t| EEFteT R 3TgEF Rtf 
'R t xsnxjRtl ZfE EcRFsTRe R fR EfR 3FE ETFTE, RR RIReFF eTFTE EE ged R TTTtRef eR fRET ETFTT 
wf R ET TTeR R EFJeT Rt 1RET EfRT ETtR I 
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V, fgh cf^TT tfrafrfcp ^tcRt 35t *TRdfcl lra> («R>) uluininda d^lc-nT ^ 4 hRi?t tjert Rt SRI 

frfafRd WT #HT $ TO-W 'R RR,5R^T cM Ml 

VL vjfccHfacf R^ l lPRvi gRf M«TT $ 3T#T ^'sfR cTCffTR, RW tft 3TTclW^n M, dtvHT cR 

Mftftr Rrtt wrthi 


NOTIFICATION 

New Delhi, the 4th November, 2004 

Auction for Sale (Re-issue) of ‘7.95 per cent Government Stock, 2032* 

F. No. 4(8)-W&M/2004(i).— Government of India hereby notifies sale (re-issue) of ‘7.95 per cent 
Government Stock, 2032’ for an aggregate amount of Rs. 2,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification (called 'Specific Notification') as also the terms and 
conditions specified in the General Notification F.No. 4 (9)-W&M/2000 dated May 6, 2002 issued by 
Government of India as amended from time to time. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(9)-W&M/2000 
dated May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annexure). 

Place and Date of Auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
November 8, 2004. The application form duly filled in with the bids should be submitted to the aforesaid 
office on November 8, 2004, by 12.30 P.M. 

Tenure 

5. The Stock will be of thirty year tenure commencing from August 28, 2002. The Stock will be 
repaid at par on August 28, 2032. 

Pate of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
November 8, 2004. The payment by successful bidders will be on November 9, 2004, i.e., the date of 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the last coupon payment date, i.e.. August 28, 2004 to November 8. 2004. 

Interest 

7. Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on February 28 and August 28. 


By Order of the President of India 
K. S. MENON, Jt. Secy. 

330 £ <tr/f -*V 
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ANNEXURE 


Scheme for Non-comnetitive Biddins Facility in the A uctions of Government Securiti es 

j s CO p C : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “non-competitive basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids up 
to 5 per cent of the notified amount will be accepted in the auctions of dated securities, he 
reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Rank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

♦ 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL 
account and current account with the Reserve bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs. 

10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 9 

1 It will not be mandatory for the retail investor to maintain a constituent subsidiary ^ 

general ledger (CSGL) account with the bank or PD through whom they wish to participate. 
However, an investor can make only a single bid under this scheme. An undertaking to the 
effect that the investor is making only a single bid will have to be obtained and kept on record 
by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that wall emerge in the auction on the basis of the competitive 
bidding. The securities will be issued to the bank or PD against payment on the date of issue 
irrespective of whether the bank or PD has received payment from their clients. 
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4 In case the aggregate amount of bid is more than the reserved amount (5% of notified 
' amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 


In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 


6. Security would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility tor 
affording credit to the main SGL account is for the sole purpose of servicing investors who are 
not their constituents. Therefore, the bank or PD would have to indicate clearly at the time of 
tendering the non-competitive bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form from the mam SGL account is 
permissible at the instance of the investor subsequently. 


7 It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 


8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent 
to the issue date of the security, the consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of issue. 


9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 


+ jjf + >|c if! + + 
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